
PUBLIC UTILITIES

GO IHTORUT AGAIN

Some Activity Displayed nt
Opening, With Loth-iirg- y

Following.

WATKlirOWEU AID IX WAH

Secretary Imnc Advises Con-

servation of Fuel by Hy-ilnuil- io

Devolointent.

The market for public utilities sccurl-tic- s

jesWday after displaying the cus-

tomary activity t lli opening following
the week end holiday )unietl back into
the Inactive position It hai maintained
with a few exception Tor several weeks
patt. Price were at about tio im
levels as at the preceding cloe, few
liiues shoulntr changes.

American Light and Traction common
and preferred were comparatively In
active and unchanged. Cities Service
common was quoted at 275 bid and !
atked. with the preferred nt 86 !4 bid
apd 56 asked. American Water Works
participating preferred made tl slight
gain to 2i nia ana is anKea, united
Llfht and Hallways was also hllther.
with the common up to 39 bid nnd 42
asked. Among Issues registering small
losses were Appalachian Power common.
quoted at 4 bid and 0 asked, and North
ern state rower preferred at SG bid
and 91 asked.

Franklin K. I.anc, Heeretary of the
Interior, In a atutcmsnt Issued said:

"Although It will be necessary to use
the coal and oil now being produceil to
the highest possible advantage It must
be recognised that the requirements of
the nation for energy are increasing
rapidly, especially In regions of treat
Industrial activity. Obviously Immediate
conservation of fuels can best be accom-
plished by utilising all available water
power.

"New requirements for power should
therefore be met so far as practicable
by the Installation or enlargement of
hydroelectric plants: present require-
ments should be satisfied by substituting
all available water power- for steam
generated energy requiring coal nnd oil
for Its production. This means that all
water available at water power plants
should be made to produce energy up to
the practicable hydraulic capacity of the
works and the requirements of the pop-
ulation and Industries within transmis-
sion distance of the site."

Quotations follow:
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White Confers With McAdoo
Dominion Money MnrkctB
Affected by Conscription.

Montreal, Canada, July 22, T)ie
Canadian financial markets have been
sialtlnp; for n week for the nnnounce-me- nt

of the result? of Sir Thomas
White's conference at Washington with
Becretary McAdoo. Judging from the
statement mndo by the Canadian Min-
ister as to the frlendllncrs with which
the Washington officials received his rep-

resentations on the subject of the finan-
cial and trade relatione of the two coun-
tries tho banking Interests here have as-

sumed that closer cooperation of sortie
Kind will follow the conference.

Homo of our authorities have thought
thnt a substantial credit to Canada out
of the Liberty Loan proceeds, aldng with
the provision of a market In the United
tttates for a limited amount of Canadian
municipals, might result In some relaxa-
tion of Interest rates In Montreal nnd
Toronto: but In view of the persistence
with which call loan rates In Wall Street
have stuck around the 6 per cent, level,
and of the S.10 per cent, rnte fixed for
the General Klectrln short term notes, tho
more conservative experts are Inclined lo
look lor stirrer money In the United
States and Canada during the remainder
of the year. When American Investors
can get better than S per cent, on a high
data Industrial security llko that Issued
by General Electric the yields on Cana
dian municipal. Ac wilt probably have
to be fixed nt unusually attractive levels
to command attention in the United
States.

Kales were nindt last week to Toronto
bond hotisen of several small Issues of
Ontario town and county bonds, ranging
In amount from $15,000 to $74,000. The
dealers bought these at Interest rates
around &4 and 6 per cenL, and probably
they will lie offered to Investors at
slightly lower rates.

Jiankcrs say that n credit of a sub-
stantial amount granted by the United
Stales to Canada would decidedly help
the financial situation here In various re-
spects.

Itorr V. N. Credit Would Help.
First of all It would ease tho pressure

on the banks, and through relieving them
for a few months from the necessity of
placing their available liquid funds at
the disposal pf the Dominion Govern-
ment would enable them (o deal more
generously with their mercantile and
manufacturing clients In the matter of
providing credits for purchase of much
needed goods In the United States and
In Canada Itself.

Noxt, It would give the market for
Internal war loans a breathing spell.
Perhaps It would be possible to defer
until February or March next year the
offering of a fourth domestic loan, and
If such a respite Is obtained the market
nould have an opportunity of digesting
the unsold portions of the preceding
Issues.

Again, the exchange situation would
bo steadied. When New York funds
ore quoted at around tt and y per
cent, premium between banks. It usually
means that the Canadian Importer set-
tling for merchandise bought In Ameri-
can centres Is obliged to submit to a
charge of anywhere from J S to 4,7 per
11,000 for the remittance, and this natu-
rally has a. certain tendency to discour-
age purchases abroad. A. good alxcd
American loan to Canada would probably
bring American drafts down to the
neighborhood of par In Montreal and
Toronto, and thua Canadian merchants
and others could purchase goods in the
United States and pay for them to
better advantage.

It has been found that the conscrip-
tion 'campaign In various roundabout
ways has a certain Influence upon the
financial markets. For example, certain
irresponsible agltatora In the Province
of Quebec advised the French Canadians'
to withdraw their money from the banks
as a protest against the conscription
law.

The Montreal Financial Timet on Sat-
urday quoted a leading French

banker to the effect that
Lavergne's address to his com-patro- lts

at Quebec city on the preced-
ing Sunday had caused. a mild run on
one or more of the banks In Canada's?
ancient capital, the run continuing In-

termittently from Monday to the middle
of the woek. The bankers dealt with
the matter promptly and firmly, and
the excitement quickly subsided.

In the cases of the banks subject to
the runs it was ordered that the main
offlce and branches should not close at
the legnl hour, end they kept open until
late In the evening, meeting all demands
of their depositors. The ittupldlty of the
advice was shown by Its consequences.

French. Canadian Ranks Suffered.
It happened that most of the French

Canadians to whom the admonition was
addressed carried their accounts with
the three chartered banks of their own
nationality. So when they withdrew
their funds frotn these banks the only
alternative depositories were the big
English banks, which, of course, have
their branches at ail Important towns
nnd cities.

Then the conscription question has
had some tendency to unsettle the
financial markets through bringing a
Dominion election into the foreground.
It Is now generally understood that an
election will take place within the next
three or four months. Canadians gen-
erally dislike tho Idea of a political
contest during the war. but nearly
everybody recognizes that to deal
properly with the troublesome problem
of compulsory service there should be
n. Parliament with an unquestioned man-
date from the people possessing full
powers to enforce the law,

Refore the conscription question made
Its appearance the course of event In
the political world aeetned lo be against
the Horden Government. Itesutts of the
prpvlnclal elections aro sometimes taken
as straws showing how the winds are
blowing. And within a couple of years
the provinces of Manitoba, British
Columbia and New Urunswlck had over-
thrown Conservative administrations and
set up Liberal rule Instead,

At present seven of tho nine provinces
have Liberal governments. But the otlU
tude of the French on the conscription
question has apparently split the Liberal
party, and superficially It seems that
6ir Ilobert Borden's chances of return-
ing to power are Improved.

There Is a strong belief that no matter
how the election goes a national or coali-
tion Government will be formed and re-

main In power during: the rest of the
war, The financial and business com-
munity pUces much confidence In air
Thomas While's conservatism. He Is
ait expert financier and his practical
knowledge enables him to deal authorita-
tively with the numerous radical pro-pnra-

for taxation, Ac.
If by any chanca lie were succeeded

by a Minister with extreme or radical
Views the markets undoubtedly would
experience considerable nervousness,

STEEL AND 0BDNANCE STOCKS.
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Mlnnepoll,

Association Can't Sec Reason
for Plan Except lo Aid

KvaslVc Corporations.

The Investment Bankers Association
of America has adopted resolutions
which have been forwarded to Washing'
ton protesting against the chatigts In
tho Federal Income tax law as proposed
by the Finance Committee and (he
Senate.

The association says the change In the
preeent system of withholding, taxes at
the place and time of payment will com-
pel a larger number of persons to make
incomo tax reports lo tho Government
who under the present plan would not
00 required to do so.

"Doing away willt collection at the
place of payment." declares the assocla
lion, "will automatically result In a large
number of investors having to pay the
normal tax on Interest received from
bonds, where such burden has been

by the corporations as an In-

ducement to Invsetora to buy their bonds,
"Tho Senate amendments to the

law prohibit the borrower of money
from agreeing to oar the normal tax. in
future Issues of securities. It Is Impossi
ble to understand tho reason for this at-
tempted prohibition unless It haa been
Instigated by corporations which desire
an excuse for evasion of their obligations
under present contracts."

In the resolutions a formal protest Is
made against the proposed change on the
ground that the amendments recom-
mended by the finance committee, par-
ticularly at this time, havo nothing to do
with war revenues and Involve the
trnnsftr from corporations to bonds-hold- er

of HabltltLee Involving millions
of dollars annually and ask that the
attention of tho committee on finance
be directed to the fact that the need of
Information does not affect withholding
In any manner whatever, and that such
amendments wilt be resented by Invest-
ors as soon as the effect of these amend-
ments ts realised.

The rcsoAitlons further say:
"This board protests the amendments

recommended by the committee on
finance prohibiting tax free covenants In
future securities Issues, being of the
opjnlon that such a prohibition Is an
unwarranted Interference with the free-
dom of private contract. Is unjustified
by any consideration of public policy
and will serve as a basis of an ejtcuse
by such corporations as desire to evade
their obligation to ask for further
legislation resulting In the nullification
of their existing tar free contracts."

METAL MARKETS.

Some of thw smaller copper selllnr Interests
have made adrance of about Ue. a pound In
lbs price of lata Aumst snd September

which are held at 2314 and 23c
Those dealer report the Inquiry

for laal quarter delivery I rather amall. but
quotatlona for thoae periods, nevertheless,
have moved up In srmptthr with the nearer
deliveries, with the qnotatlon 2314 to 24Uc,
according to the quintltr wanted and the

requested. Spot copper likewlae ll
flrmer and may be boutht at from 2714 lo 2tc.
Early Augnit met! la held br broker snd
other second hands at about 2fi4 lo 27c. a
pound.

DOMESTIC- - PRICES.
Julr 23. Julr to.

Did. Atked Did. Asked.
Lead, spot 1000 .... 917 lotsSpelt. B 8 U spot.. 4.2714 4.ll4 IM

Sivcll. K 8 L, Sept.. 1.3714 421 .... 110
tTln. a pot 42.00 ... :ilAntimony ,...11.7; 13.00 HM 15 Hi
lAlamlnum , 44.00 .... 5101
Quicksilver ...... ...... HUM . .. inioo
Mr Iron, No, 1, 44.23 44.33 M IS
llr Iron, No. 3. XF.33.7i 53.75 43 73 6S.7S
Plr iron, baaic 32.40 Sl.w 42.00 4400
Itr iron. plalll.No.L43.23 43.32 43.43 H.S
Hess iron ePitlai .,47.00 3.1(0 47.00 rAM
Dea billets (Pitts) 100.M .... voMarket Arm. tMarket steadr. tMsrket
nominal.

pi.l MKTAI.S.
(Cents a Pound.)

Copper 'Lane Dealera. To Consumer
tivr Cw 1 mi cru.aiwmn w IS OOflStiO
Hrr and wlre.,,..23jatlJ)0

Lgt and bottoms. ..tl.OJtjrttJO
Hrr msch eomb...21.O0fl22.0i)
Brass, hearr
Bras. light .
Lead, heavy
Tea lead ....
Zinc, icrap

..li.ooeti.r.
.. 12.00 ttl--

., I.OOfl t.23
.. 7J0tt 7.73
.. t.240 (JO

Price under "larae dealer'

21408Z3.M
23.0CO2I

12.0ll00
1

fered br large dealer, price under "to coo-um-er' are the ordlnarr market quotation
ID VUI1UU1CI.

LONDON
Tin Julr 23. Julr 20

Soot i 1239 Hi
Futures .., 2M lee ni tie
Straits 240 Jw jt,

Sales: Spot mi; futures, 40 toqi.
Copper-S-pot

(123 (ijo
future , Ill ! ,0.
Electrolrtle 137

Sale nil.
Lead-S- pot

, (30 ti (so tea
Futures 29 0i t. 10.Spelte- r-
fpol 1 (jt
future! 44 44

RAILROAD EARNINGS.

LOUIS VI I.LK A NASIIVtLLB-Ilepo- rt. cro.aecoo week In Julr of ILI44.230, loo. till 4M
from J10. 1 $34,520,033. Inc. 44,202,714.

soimlBnv pi-ln-i- n ... .
ratlwar operating revenue of Inc

- - - - - - - ' vi-- . . m r.iii.ei ar,:u,7aa
Inc. II, 111,130: rallwar operating Income 44.01 .
614. Inc. 41.ULW2. From Januarr I. rallwaroperating revenue Inc. 4t4,47s.t2l'
r.llwir oneretlnr exnena 17 7i not - '
092.NI: rslUsr operstlng Income 423.471 311
Inc. 43,111,107.

NEW YORK CITY BONDS.

Form, lilt sad Mslorltr. Did.
later. 4i, Sept., 1117 lM'l
Inter. 4141, I. 1K7 ion,
Inter, 414s, June, lltl toil!
Inter. 414a, March, ltlt I0ti
later. His, Nor,, 1437 ,.1UIU
later. 114s, Msy, 1437 10

Inter. 44, Nov.. 1417 tr,
Inter. Ills, April, 14(4. . 17 l$
Inter. (4s. March, 1141 47U
Inter. 414s, Msrcn, IM2. .. .111!
Inter. His. Sept.. 1t0 t?sj
Inter. 4Vis. Msrch. 1440-3- . 474
Inter, 4s, Msr. IK 41

Inter, is. Nor,, 1434 41

Inter. Is, Msr, 1S7 . tl
Iter. Is, Nor., 1134 tt
teg. Is, Nor., 1033...,.,,.,,, tl

Per. Is, Nor. 1434 44
Inter. Is. Mar, lilt tin
Inter. Is. Nor-- , ltlt...,..,,.. 4114
Inter, 4'ls. .or.. 1446 tift
Inter. 1H. Nor., I43L, 41

3141,' Mir, M44, (314
PI01,

Connon 414s. ""--"-
Coupon 44i, ltlt.1123
Coupon llii. 1424 1111

Coupon I'tsJ 1MI1421
Coupon 4'ls. April, 1920,..
Coupon 4fts. 11141114...
Beglilered 3Hi. 1440 1933
neglitered S'ts, ltM4931. ....

314s, 9. ,
314s,

on 3!4s- -

peilllered 3s,
ItMlstirta ti, 1931 isoo..
Itiilit.rrf ts! 1114.142........

n t. Not,, 1417...

13.49614.73

PBICES.

414.074,231.

431.070,034,

,Tleld

Owing present raltket conditions sll
nomlnil.1

NEW TORK STATU DON'DS,

Ferni. and Mituritr. Bid. AUedf STld!

!. ..'- - ra
nerT 4V4s, .Ian., ltd ,.1M
Coupon. 4l4k. 1"P- - 141... .109

4V4s. Sept., 1941... .....104
CoSpon Msrch 1944. ,1011

nrr. Ills. Msrch, 191.1 101 ;
Coupon lUs. Jtn 1944, 104

Jan.. 1445 10414
CoSpon

, 4Vls. Jsr... 1945, .... .IMlJ
nes. 111". Jsa.. 1414 101

riMa 4a, 1917 99 Tl
Coupon Is, 1M0-- Csnil 100
Regris, 1440-3- . Canal BS.4
Coupon Ii. 1934-1- II'wir,.loo
lUr. (I, 1441-1- H'war 9914
Coupon, 4 1. Jan.. 1911.., MI4
net. 4i, Jin.. 1914 93)1
Coopen, Is, Jin.. 111! , ttii

Jan., 1911 9914
Coupon.' tt. 11(4 H 94
RetTjl, H944 51 tt

00

n 1.00
lOOO I.K
7.000 7.23

are those of.

Approi.
Atked. Vltld.

100U. 4.04
01U 4.40

10244 4.J3
I0H4 111
llt'i 4.13

o:'--i I 34

'; i.m
4'4 4 37

JJ 4.33

4.12
IS 4.24

l. 4.24

tl! 4.14
14 4.24

I14 4.24
S 1.14

,
"in. Aiken.
.1.10
1.H
I.M
I.M
4.40
4 40
4 R0

1.40
4 40

.....4.40
M

I M
.. ..1.11

1 40
..1.10

Bslt

lUs.

now
11914

lis
104
104
107'
10714
lOCIJ
lOiiJ
10014
10111

100'
101

109'

'l 4.40

4.14
1.21
4.24
I 21

111
1.21
1.21
1 11

4.24
4.24
4.24
404
4.04

to
r

.,

4.M
1.04
4 04
IM
1.47
1.41
4.44
1.40
1.43
tt17
111
117
112
147

Calarcras
Con.

Crown

Fortiins ...
Gold

llouthton ..

IIiimhoMt

fe...M.tfek.t--

$1,900,000
Alabama Power Company

FEvc-Yi- ar 6 Secured Gold Notes
I'alcd July I. 1017 Duo July t,

Interest payable January 1 and July 1 In New York City, Callable, nn four weeks'
notice at 101 14 and prior to July I. at 101 ( thereafter prior in July I,
1010. at 101 and Interest thereafter prior to July 1, 1P1K). at thereafter prior to
July 1, 1021, at 100 14 and interest thereafter. Coupon notm, $1,000 denomination, with
prrllrgeof registration astoprlnclpal. New York Trust Company, Now York.Trmtcc.

For further Information regardlna these nots. attention ii called to letter of llr. James Mitchell, President
of the Company, copies which will be forwarded upon request, and whvti states that. .

The Alabama Power Company serves, directly and indirectly, the major part of the urban
population of northern Alabama, including the "Birmingham District," comprising
a total population estimated at over 325.C0O.

The property of the Company includes a new 90,000 H. P. hydro-clcctri- c plant one of the
largest in the South and a new 15,000 H. P. steam turbine plant, together with a compre-
hensive transmission system, aggregating 755 miles.

Earnings
(Year ended Juno 30, 1017)

Gross Earnings ---- ---- $1,778,141
Operating Expenses and Taxes - - - - 615.412

Net Earnings --- $1,162,729
Annual Interest on outstanding Funded Debt, .including this

issue - -- - -- - -- - - 514,000

Balance - -- - - $ 648,729

Net earnings oter twice annual Interest on outstanding debt

These $1,900,000 Secured Notes, in addition to being the direct obligations of the Company,
are secured by the pledge of $2,639,000 face value of its First Mortgage 5 Bonds. .The
authorized issue of these Notes it $5,000,000 and the remaining Notes may only be issued as
additional First Mortgage Bonds are pledgetf in the foregoing ratio.

We recommend theie iceured notes for Ineeittnent

Price 99ft and Interest
Complete Circular on request

Above notes are offered subject to legality being approved by our counsel

Harris, Forbes & Company
Pine Street, Csrner William, New York

Harris, Forbes Company
Incorporated

OUT OF TOWN MARKETS.

BOSTON.

BOSTON. Jnlr 23. Copper atocka unlet and
cenerallr raaler. Calsnet'S; Arisen off Ii,
Oaceola H. Copper Range. Eaat Butte and
Trinity 4 each, vlnlncr gatnaa a point. Ualted
Khoe Machinery firm. Bummsrr:

8sies.
5 Ahmeek ....

MINING.

.r- -

13 Allouea , 1114
40 Artiona Coral 12 H

104 Butte & Bsl. .. . TOc

1C3 Cslumet A Aria... 77
IS Centennlsl 17
40 Rsnge 49

770 Davis Dslr 4i
23 Dilr Weat 144

39) Kast Butte 114.
100 Iilsnil Creak 4314
A l.l Pojale 20
M Kerr Lake. ....... I'i
40 Keweenaw 24

230 Mass Con... ...... 12;
st Now Arcadia.-..- . 314
40 North Butte 17S
10 Old Dominion...., 4314
10 Oaceola M
40 . tl
IS Kanta Ke 1

374 Shannon t
6fl Ponlh Utah 20c
to Hiiperlor k Boston. I'i

IMOTrlnltr 714
It U 8 gmeltera pt,.

120 Utah Con 14
2 Utah Metala. ...... 414

72 MclterlDi 14

M

70c

4

4
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14 Bo.lon A Albany. .Hi
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Milne 1'entral 3V4
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4 N r Ml 1 11. . tt 21
4 Writ End Pf 41 II

MIKCEIXANKOCs.
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10SH 104U

Eiit Iloiton Land.
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neeca Button.
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BOSTON CLOSING.
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LONDON MARKET.
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7t'.i 7114
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Hi 14
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MISCELLANEOUS SECURITIES.
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PHILADELPHIA.

rillI.ADKI.rniA, Julr in moat
raeee unchanged for dar- - Cramp k Hona gslned
!i. Lake Superior cloeed 1714, off Vi- - P. It. T.,
aelllag ex dlrldend lli, waa IK under Satur-
day Anal. Summarr:
gain. Open, irirh. Iiw. latt.

14 Antrlcan flat 10t!4 lM'i 1CKS 1074
zjj Am Mining it Am Rallwar Pt XI

11 Am Rtoree , 3tV4
13 BnSlo k 8uaq 4t
tl Meet Stories Bat.,.. M14
11 lien Aaphall pt (0
10 Ina Co et N A 2t

230 Lake Superior 11V
2$ Lihtfh Valler 3S
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421 rhll Electric 2tll
ltlt Vhlta R T t c X.... toil
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20 Tonocah Belmont...! 4 IS 1 lt

lit Tontpah Mining Vi lt

til Union Traction
222 United Oa Imp... . 7 71 71
204 Wm Cramp 44 Bona. 43S

PITTSBURG.

PITTSBURG, Jnlr light and
price moatlr without chante. L 'Belle Iron
old up point from opening to 1HV4. Sum.

marr:
Sales. Open. Hlth. Low. Lsst.

276Caner River Gas. It II
W0 Diana Mine 33c X' Xc lie.

IS Harbteon Walk pf 103S 103S lOH'i IMS
lOOIndpt Brewing.... s" 2S 2S
IM Indpt Brewing pf 14 it 1( It
2t3LaiBelle St S...U3S 113 1I1S HIS
100 Mfr Uiht k II.. II tl M

Nat Fireproof pt 13 13 1.1
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110 Pitta Oil k Gas... ss Mi ; -,
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130 II S Glass :a Si 31
UWeitthae Air B. .Ill 111 111 111

141 VTeetrhse Elec 14'i 11'i

CHICAGO.

CHIC AllO. Jlr 23. Usrkel cimtlnnea nar
accomiunled hr eaaler trend In value.

Union Carbide and Bwlfta about a point lower.
Price change confined to fraction In other
liaues. Bonda doll. Summarr:
Balea. Oivn. IIIch. Iw. I.nt.

Am Radiator nf I3i m 113
i 1100th riabrrles... 31
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10 LTira Rr ser 2.
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1412 Union Carbide rta. 17 111,
Wllaon pt Ill's 103'.-- .

BONDS.
41000 Booth FUh ta.... MS SIS
I0W Chicago Tel 10014 IMS 1'.S

BALTIMORE.

BALTIMORE. Jnly OH A llaa
gained S United ltsllwara off 14 Ollirra

Susuaarr:
High t.nw. LaM.

:a lima iei. . . wj jen
m u ft U ctra 111,
IS Coa O k O ctfa IS
I Maryland tn. .. tllit Vrm Mllla pf. 70

270 Untied Ra a K..
1i Waih Bait a An. :'0!i

Adsnac
nailer . ..
Beaver ..
Puflalo
Chaatb Fit.
Comatas
Cron'ii Ret
Foater ..
Glflord . ...

North ..
HirgraTes
Hudson Bsr
Kerr Lake

Boat on Crk
Davidson.
Doni Kit
Uoni Lake
Dini Mines
Foler O'B...
Geld Reef
MomMltke..
HolUrrsr C,
Klrkland I..
Mclntyr

Amei

TORONTO CLOSING.

Bid. Ask.l
13

3

22
IS

13

SJU

3

3

12

IS
17

lt
17
11

1
II

S
at
IS

Krillllin . :m
Cn Car. . tO'4
Can ISr nf CIC
Can 9 .11
Cement f014
Cement . 41

llnm mn tttf

COBALT.

Ii
St

r4

31
6
t,
4

11

II
3

20

17

:t
w
3

II
IV

II
ISI

it
is
MM
,1
12
41

41

1
to

st
?i

11

:i
3Sus

Mia

.

lit
300 300

US
IS
214

2kS
20'4

Ij Roa
MiKiiilry
Ninialinr
Onhtr

3S'4

2114

Ul',4 110S llt4
121S

100s 100s 100s

Hear

irlereon 1..
of

Itocheater
Seneca
Shamrock....

Temiekam
TVethewty
"etliailler
White Ilea

l"OitCUPINK
New rar
I'lenitirutti

nnd
Itond

1
0

tt'4
14

SO

17'4

30'i
tS

4
11 II

7
41

a

11

I
41

10 11

is

3

13

ws
lit

.

131
in

104

ta

Rates. Uln.
cvxden

pf

Mt

....

.

Gl

Keora

.

pf
mti

:i
II

123

i

"0

.
.

.

Unlit W

SIIvit

.

M

21

23
11

300

11

il Co

17
13

17
124
IS

70

20'

10

Pore Crowu n
Ioim . J
In-to- K n 1

Sphimmher 11

Tliomu Krlat a
. 1

vipnnd so
IV Dome t' tltl A O ,
Vic Oil

MONTREAL CLOSING.

Bid, ,AikJ

Harris Trust Bank

Chicago

Ttidal

uome ir t
l;urentlde,
Jiova Scoll

Scotia ua
H,S'

Rli u

.

M
mn

17'4
3S

43S

24
'i

SS

t'i t'4
IIU 1114

SIS 43S

;i

43S 41S

1S 1IT4

row,

.133

Ap

21
21
11

.122

2S

Dili

2SS

42'l

ns

linn

Vie

pf,
170

2414

MS

lit
3tU
103
147i

12t
117

17

IM

1SS
100S

117

IS
4314

21'i

nid. Ak
A '4

11 47
IS 7S

10

I I
1

.1

is ;?
I

21 M

3 4

tli.l

i
N
0.IMI

I

ti

11

tl 19

8

i.

294

II '4

121i

2'4

I? II

j
II II

ni

11
1

It

Ii
It
I

M
20

Aik
:

M

11
bawililra, Hill

(Torpnlo

PARIS MARKET

Savings
Department

PAfllB, July 23. Trading quiet on theHours Tlire per cent, tenlev, 41
frsnr It centmet for cash. Kiehange enLondon, 27 franc It centimes, five ner

DIVIDENDS AND INTER EST.

INTERNATIONAL MERCANTILE
MARINE COMPANY

Preferred Stock Dividend.
A aaml.annual dividend of three percent, on the Preferred stock ha beenby the Hoard of Directors, payableAugut lit. 1117. to fctockholder of recordat the cloao of bu.Inoej July 14tb, 1417.

Check nlll be mailed.
U. O. I'lIILIPg. Traasurar.

To the Holder of Stock Trnat Certlfleates
'or rrrfrrrKl stock of theINTERNATIONAL MRItCANTILE

JIAUINK COSIPANV
Notlco la hereby given to holder of out-standing atock truat certificate for Pro-ffrr-

Stock of tho International Meroan-- t
lo llartno Company to preaent theirat the Agency of tho Voting Trua-tee- a,

61 Newark Street. Hoboken. N. J to
be exchanged lor definitive atock of tbCompany.

Purauant to the foregoing nolle thas Agents tor th Voting True.
.T.'L' h Prepared, on and after August

lit. 1117. to dlitrtbuta th dividend ot S4to holder of Preferred Stock leaued In ex-
change for Stock Truat CartldcatM who nilsnalllnr Inatrurtlona with us.

THE NEW TORK TRUST CO.
For Voting Truatae.

New Tork. Juno 31. 1417.

CARWEN STEEL TOOL COMPANY
Philadelphia. Julr 17, 117.

At a regular meeting of the Board of Di-

rector of this Company held thla day, the
uaual dividend of 274 and an extra dividend
ot on. half or on per cant. C4) waa de-
clared, payable Auguit 10, 1417, to atock-holdr- ra

aa of recant August 1, 1417.
WM. R, WKNSTROM.

Beefy Tree.
UNITED hTATKM KNTKl'-S- COMPANY,

5 Hector St., N. V.
Purauant to w caolution of the Board ot

Directors of thn United States Express
fonipany, notice la hereby given that a
fourth and partial dlatrlbutlon of the aeieta
of this Company, amounting to ;.00 per
shan. Mil bo made August 11th, 1917. to
th ahareholders of record as of the :4thday of July, 1517 Checka will be mailed.

Transfer Doolia ot the Company will
cloae at 12 o'clock noon Jnly 2tth and re-
open Auguet 13ih. 117

P. II MOIIOAN. .Ir Treasurer
.VMIIUIfAN WATER WORKS A

KI.KCTItlG CO.Ml'ANV, INC.
July 14. 1417.

At a meeting of the Jlonrd of Directors
uf Americnn Water Works g-- Electric Com-
pany. Inc.. held In Now Tork, N. Y. thisday, n quarterly dividend of one snd threo-qunrto-

per cent (IS) upon the Seven
Per Cent Cumulative First Preferred
Stnck nf the I'ompny waa declared par-
able AUEuat 2S. 1917. to holder ot record
nt cloto of bueinehfl Auguet 30. 1417.

IIAHHV E TOWLB. Heeretary
The Peoples Gai Light and Coke Company
Notice Is hereby given that a dividend of

Ono l'e.r Cent haa been declared on tha
capital aloilv nt tho lompiiny, payable Au-g-

2Sih, 1917. 10 n'ockholdera on record
at the dote or busipesa on Auguat lit, 1417.

T V. PORCEI.U decretory.

NEW YORK BANK STOCKS.

Amerce.
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Sherman. . .
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SLlte . .
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Union Kx .

Wnih Ilia
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York vine
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U90
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220
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:uo
3.S
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37.1
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410
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3U1
100
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MINDJa AND OIL NEWS.
ARIZONA rorPKn STniKCS-neirate- hei

received i Pli'lps liadio from
niitKW. Aiit stale mnditions are ulll t,
Pfovmt 11 I'ly an.l more men hare returnedto oik until now fully liMt ,if ma ntinerisr active st the mopHlix Telrtranis from
Morenrl, illcbo and lllaml dltlrnta Indicate
ellnillon ! uiKhiiia-- 1 and prvperllen ate .tiltUle.

BII4TAI.0 StlMW, LTI -S-pecial meetlnr ofilwkholilm has tailed for Inly Jt n tate
on decteai Ins atock fiom si lO.00i) lo 1150 Aoo
h) Innvllni fjiu, ,', 21 t eliair W !a
a ibire Itrdncllen lll enerted bv return
Isit to holdera of the l,iW.i iharei Haood
paid un capital to extent nf '.j,- - yitit on
iiirrendcr of uutitaiidlsc irtlllli.atei fr nen
ihiics.

Benjamin Franklin tytt
' Pa) tchtljiu owe ui you' ll kntto

v;ht't yur twit,"

War Service
Many men who contempltte ler-vic- e'

in the V, S. Army or Wavy ire
now malting ttrangementt with us for
thectre of their securities and income
while they are away.

A$ Agtnt or Cuxttiitn we ire pre-par- ed

to tiiume the entire mtnige-- "

ment of your real tnd perional pro-

perty, collecting income, paying all
chtrgci, and remitting the net income
in 4uch tmountt tnd to tuch periont
11 may be deiired,

Our chtrge for this service U

moderate, tnd our long experience

atiurcs efficient management.

FrankHrt
TRUST CO

Eitabhihcd 1889

46 Wall Street, New York
166 Monti jue Street, Btookljn
569 Fulton Street, Brooklyn ,

IS IT NOT
SOUND POLICY

for you to do your bank-
ing butinets with a Trust
Company?

Such a company not- only can
look after your moner while
you srs sliv bat, if you with,
can act at Executor, Adminis-
trator, Ouardita, Receiver or
Trosti. It It a Legal Deposi-
tory for fundi et every descrip-
tion.

This Ceeapsoy especially at-
tends to th management of
Virion! Property and Rcl
JEatatt and to th collection
and remittance ot renti. Inter-ti- t

aad dividtndi.

ffnfe ftr our lnvHtl
"Ututttmtnl f i'tur Eiltlt."

UNION TRUST
COMPANY
OF NEW YORK
Eighty Broadway
Ceptal sa! Scralst $8,900,000

Ghicago, Burlington &, Quincy

Railroad Company

Denver Extenslen Few Per Cent. Bonds

Due February 1, 1922.

NOTICE 18 HEREBY GIVEN THAT In
purauance ot the Truat Agreement dated
December 1, 1111, by and tetween the Chi-
cago, Buillngton & Qulncy Railroad Com
pany and Tho Niw England Truat Com-
pany, tha folI.wUg Tcnver Extenalon Four
Per Cent. Bond due February 1, 1922, nf
Said IlaUroad Company, Issued under said
truat agreement, have been drawn for pay- -
meat, vis.:
One hundred elaty-flv- e (IAS) honda for

11,000 each, number
15 111 2411 11 1210 4110 5103 4494
41 1044 244C lltl 4270 4111 1004 C7I1
17 1171 2S4S 2174 4441 4JSS 4070 40l

10S 1211 2414 2 ".3 1101 4249 COIJ 4442
104 1207 240t :2.14 1117 4211 4103 6402
165 1134 1434 2374 1111 S342 f13 7010
2.4 11IC 2410 3,.-,-

.
1441 MI2 4l37 102o

tut ti4 ss'i ir;; tsu 4110 j.
::,D ISIt 1I7C 1510 1730 4444 lieoti o0i
2(0 1444 2441 3621 1713 lull tU7
ISO 1741 2147 3410 4114 3401 C31 7111
111 1112 270S ICS! 4794 442I, I2i7 "51"
lit. 1171 2716 tr,91 4471 4140 C17t 7442
404 1434 1761 2766 1411 4692 3U 771

433 2017 27113 2SIC 1312 (733 6133 7726
134 2041 2127 2141 1412 5714 CIO) 7741
431 2103 :IS4 1904 1911 4742 CITC 77K
411 2143 3014 2333 1960 4760 4I0 7791
711 2111 3016 1013 1991 4463 6M2 7746
7a3 2139 3074 4103 6034 619 6616 7431
433 :1f0 3111 1300 4471

and thlrty-lw- o (32) bonrta for MOfl enrli,
numbers

010 0119 0164 0472 0911 01150 111 16 tlUi
016 0176 0165 0194 0969 01229 01541 01?92
044 0207 0507 0470 01012 01115 01693 0195,

0124 027i 0454 0711 noil 01359 01132 01611

Thn bonds bearing the above numbers will
bo purchased at tar by the payment ot th
principal sum 'hereof, on preientnuun and
delivery of ills earns lo lh underaigned
truster, at ita office, 135 Devonshire Street,
011 the flrit day of Augnst, 1017. from
which date lntereat on said bonds will cease
In conformity with th terms ot the. trust
agreement.

The New England Trust Company:
TltUSiTEK.

By 1AMK8 R. IIOOPBR, preiidem
Boston. Mars July 20, 1317

rB.VNSTt.VAM.1 CO. lU'AltANTi;!.!! 9H
psii envr. thust ckhtificatk...
sKitins n," iu'k i9ii.
1'iiriiiani to terms of cfee ,,et di n- -

September 1. 1117, and aupp men'ai ogrea
ment dated February 1. ih undei-
altned Invites tendara of uhn.e , ll.-- ea
or sale nnd dellverv as of ugn-- l 1. 11117.,

at a price not evceedlnc pnr nm inierra ftn the extent of ttOO.OOo, the suiy ov ph t
HI'lB IO IIIKIIIft IUIIU.

iiesleit tenders etHtlng etirclflc iiiimhera
r eertlflcntea offered, a ddreaie ' in ID')'

Tltl'ST I'OMIMNY Trut r n . n Pi ndj
Poiiuai Itahlit compauv UUHianiect 3 1 per
cont Trust rertincatrs Hi-i-- HI. will he,
received until 11 p. m. .In If 31. 11)17 Ac
cepted certificate mult lie tl.e-e- otiiAugust lat. or tiirniaheil ihjt da
It required, thnt delivery bi madei
Mlthln ten data. 1

(illt.VHI) Tilt ST ((IMI'lM, Truatee.
UPOROE II HfblllT id Treoeuror !

Plillmlelplila I n., ,luly 1 iIiro nn-- : iioi.iikkm or 1 id; J
rilt.NT llllll IliAl.l: 4 . iiomor Tin: Toi.r.Do. ri:oiti in.srr.B.Mn mi. w.w rn.
rrajon ,.T lit. i.ute' ,tj brtndt '

t" l'n Iminii lie i,

with 'Ii" .unnntt.-- ilio tim tn 1 fortdpofli 01 haa been eaiende,t untU
Anguii ifi 11" after nlncli 1 i bondae
will lie -- e.'i'fil es.ept upon pnnieut of a
penali) 1

liinms di'sny. 1

Mlltl 4N ISIM IN, JP.
IIIIMIV K. Mrllinii.

Ounmittee,
.IOIIN t. itlf.llli. roiinwl
Mill IN ta 1 It It.. , eerelsrj.

?z 11 iiiirtm irrf. Aeiv i orK 1 lty.
IlI'MNKtS OPPOltTll.Ml IKrt.

, 19

riUATACn VNT ami Hiker eslabllahel
fifteen yenra In Detroit Ml 'hlcao. In lo
cation, five year Iimo . nnnlerii equipment
coit about Ten thouauiul dollaio will
ntsJto reaannablo terms this plac le a

maker Aridn,' (illNRtVAl, OrtO-- k

iMKR 'CO. Detroit.

I rtiht cm'IYI.M hv Auc 13 thiy lll I

erne rold jM
nuirn 01 Pl.u A INI LUtltit cotnnnltrelof Atltoii bai place.) siu value upon

of New 101V I urli Market Asuiclitton hit luf t'llinnel A Jervaw I'npuer ite n 111 plired ssssssl
tulr-- l that lomnini inline truit trntn.-a- i ..nMn .i.in,. r i',,it.i r.. -- . sbbbbbI

teint. lotn, ii irincs to tentimei. 'li,n irli it. Hhu un Juli st. .ha iii ..: w....:i....
I 4 4 .4 I , - fjfa

... -...


